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SUBJECT: U.S. TRAVELERS CHECKS IN PRC 
REP: PEKING 648 

1 . DESPITE PROMINENT NOTICE IN PEKING HOTEL ANNOUNCING 
THAT AMERICAN EXPRESS TRAVELERS CHECKS CAN NO LONGER BE 
CASHED (REFTEL), BANK OP CHINA PERSONNEL IN HOTEL HAVE BEEN 
ROUTINELY ACCEPTING AMEX CHECKS IN THE LAST WEEK. AT MOST, 
VISITORS WERE GIVEN ONLY MILD ADMONITION NOT TO BRING 
AMEX CHECKS TO PRC; PREQUENTLY THEY WERE CASHED WITHOUT 
QUESTION. ALTHOUGH ONE BUSINESSMAN WAS TOLLD HE "MIGHT 
NOT" BE ABLE TO CASH HIS CHECKS IN SHANGHAI, A RECENT 
TRAVELER FROM THERE SAID HE USED AMEX WITHOUT DIPFICULTY. 

2. AS FOR FIRST NATIONAL CITY BANK TRAVELERS CHECKS, TWO 
WEEKS AGO A VISITOR WAS TOLD BY THE BANK OF CHINA AT THE 
BORDER AT SHUMCHUN THAT UNDER NO CIRCUMSTANCES WOULD THEY 
CASH HIS FNCB CHECKS, EVEN THOUGH HE HAD NO OTHER FUNDS 
WITH HIM. THE TRAVELER THEN PROCEEDED TO CANTON WHERE, 
WITHOUT DIFPICULTY, THE CHECKS WERE CASHED. 
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3. COMMENT: IT APPEARS THAT THE PRC IS CONTINUING 

ITS PRAGMATIC POLICY OP CASHING AMEX AND FNCB CHECKS 
WHILE PUBLICLY MAINTAINING THAT IT WILL HAVE NO 
RELATIONS WITH AMERICAN EXPRESS OR PIRST NATIONAL CITY 
BANK. HOWEVER, THE PRC HAS ANTAGONIZED NUMEROUS VISITORS 
WHO, NOT HAVING BEEN TOLD ABOUT THE BAN BEFORE COMING 
TO THE PRC, NEVERTHELESS HAVE BEEN TREATED TO LECTURES 
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AND REPRIMANDS WHEN THEY ATTEMPT TO CASH THE CHECKS. 

WE RECOMMEND THAT VISITORS TO THE PRC CONTINUE TO BE 
ADVISED TO BRING TRAVELERS CHECKS OTHER THAN AMERICAN 
EXPRESS AND CITIBANK. 
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